
3�Monthly Labor Review October 2003

Evaulation of Labor Force Projections
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Mean errors for various aggregations,
projections for 2000 made in 1986–94

[In percent]

Projection for 2000 made in–

1986 1988 1990 1992 1994

Aggregate error ....................... 2.4 2.4 0.8 0.8 0.4
Mean error for—

Race ...................................... 6.4 6.4 4.3 3.5 1.5
Sex and race ......................... 5.5 5.6 4.2 3.4 1.5
Sex, race, and age ............... 7.6 7.7 6.3 4.1 3.6

Category

Table 1.

Table 2. Summary of depth and dispersion of errors in
    projections for 2000 made in 1986–94

[In thousands]

Category 1986 1988 1990 1992 1994

 Depth

Lowest ............................. –965 –958 –622 –495 –273
Lowest one-eighth ........... –167 –167 –114 –106 –53
Lowest quarter ................. –100 –108 –56 –44 –25
Half (median) .................... –36 –36 –22 –6 –10
Highest quarters .............. –1 –1 23 16 8
Highest eighth .................. 41 41 53 33 24
Highest ............................. 136 137 226 195 75

Dispersion

Inner 50 percent .............. 100 107 78 59 33
Inner 75 percent .............. 208 208 167 139 76
Range ............................... 1,101 1,095 848 691 348
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Total Men Women

1986 ............... 67.8 0.6 74.7 0.0 61.5   1.3
1988 ............... 69.0 1.8 75.9 1.2 62.6   2.4
1990 ............... 68.7 1.5 76.0 1.3 62.0   1.8
1992 ............... 68.2 1.0 75.3 .6 61.6   1.4
1994 ............... 67.0 –.2 74.0 –.7 60.6     .4

Actual ............ 67.2 … 74.7 … 60.2   …

 Projections
   for 2000
 made in— Percent

Error (in
  percent-
   age
  points)

Error (in
percent-
   age
 points )

Percent

Error (in
percent-
   age
 points)

Percent

Projections of the 2000 labor force participation
rate, by sex and percentage point errors, 1986–
1994, and actual

Table 3.

Projections for 2000 made in—

1986  1988 1990  1992   1994

Aggregate error ........... 0.9 2.7 2.3 1.5 0.3
Mean error for–

Sex ........................... 1.1 2.8 2.4 1.6 .8
Race ......................... 1.2 1.9 .9 .8 3.1
Sex and race ............ 4.4 5.9 2.8 2.1 3.0
Sex, race, and age .. 14.5 9.8 5.7 6.2 5.1

Category

Table 4. Mean errors for various aggregations of the
projections for 2000, by sex, race, and age

[In percent]
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Summary of errors in the components of the
labor force participation rates, for 5 years of the
2000 projection

Error 1986 1988 1990 1992 1994

                                                          Depth

Lowest ................. –16.9 –9.8 –8.5 –9.0 –10.6
Lowest eighth ...... –5.8 –3.5 –2.6 –3.4 –4.9
Lowest quarter .... –3.1 –2.1 –1.8 –1.3 –3.6
Half (median) ....... –.1 .6 .6 .4 –1.6
Highest quarter ... 3.1 3.5 2.3 1.8 .3
Highest eighth ..... 6.6 6.1 4.3 3.4 1.7
Highest ................ 12.4 11.1 8.3 7.6 7.1

                                                        Dispersion

Inner 50 percent ... 6.1 5.6 4.1 3.1 3.9

Table 5.
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Chart 1.    Errors in 2000 for participation rates and labor force, by selected categories
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Summary of errors in the components of the
labor force for 5 years of the 2000 projection

Error 1986 1988 1990 1992 1994

                                                          Depth

Lowest ................. –518 –543 –372 –326 –290
Lowest eighth ...... –244 –140 –118 –97 –100
Lowest quarter .... –93 –75 –62 –43 –59
Half (median) ....... –-16 –14 –4 –6 –13
Highest quarter ... 0 9 21 13 4
Highest eighth ..... 39 55 97 61 26
Highest ................ 712 772 563 765 230

                                                        Dispersion

Inner 50 percent ... 94 84 84 55 64
Inner 75 percent ... 282 195 215 158 126
Range .................. 1,230 1,315 935 1,091 520

Table 6.
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High and low alternatives of the labor force for 5 years
of the 2000 projection

Labor force Participation Labor force Participation
(thousands) rate (thousands) rate

1986 .................... 141.1 68.0 134.5 65.7
1988 .................... 146.8 70.7 137.7 67.3
1990 .................... 156.2 71.5 141.8 66.1
1992 .................... 156.5 70.1 147.3 67.3
1994 .................... 153.4 68.7 143.6 65.5

 Actual
1994 .................... 140.9 67.2 140.9 67.2

Projection for
2000 made

in—

Table 7.

High alternative Low alternative
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Notes
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